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It has come to our attention that many people in
America are inadvertently entering a Ribbis
agreement when financing the purchase of vehicles
with a non-Jewish bank. Due to procedures that were
previously unknown, many car dealers are
technically the originators of the loan when entering
a retail sales contract with financing terms and then
immediately sell the loan to a bank (e.g. Ally,
Westlake, etc.). This poses a problem of Ribbis, even
if no payments are ever made to the car dealer and
even if the bank who purchases the loan is held by
non-Jews.

The Lakewood car dealers have been made aware of
this concern and were very helpful and forthcoming.
B'ezras Hashem, with their assistance, halachic
mechanisms have been created to rectify this
concern. Please be aware of this potential issue when
financing the purchase of a vehicle and ensure that
everything is being done according to Halacha.
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For more information, please call our Bais Hora’ah (732) 905-3005 ext. 2, or contact ribbis@maysharim.org

Office & Mailing Address: 625 Forest Avenue, Lakewood, N.J. 08701  Tel: 732.905.3388  Fax: 732.905.5880 ¢ office@maysharim.org

Rabbinical Courtrooms: 625 Forest Avenue, Lakewood, N.J. (Rear Entrance) :¥”720 mMowh
2913 Avenue L, Brooklyn, N.Y. (Lower Level)
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